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"Ex0gon OOXA: Economic Outlook

IpoPréyerg 1o ™ Notwo Aepuki
mv terevtaio ékbeon tov OOZA,
TaPoLGLALOVTaL Ol OIKOVOULKES TTPO-
PAéyelc oyeTkd pHe TNV OWKOVOUIKY|
avantuén ot Note Agpikn. Zvyke-
Kkpwéva, to AEIT Ba onpetdoet avén-
on xotd 1,3% 10 TtpEYOV £T0G KO KO-
14 1,5% 1o 2027. H ékBeon OOZA
avaEpel pia oepd amd YvooTong
mapdyovteg (ovvéyion petappubuics-
oV o€ OMMUOcIo Topéa, ayopd epyaci-
oG, pelmwon eAlelppoTog, TEPLOPIGUOg
SOTOVAOV KPOTIKOV ETOUPEIDV KAT.)
ov Ba mpémer va viomomBodv, 00-
TOC MOTE va PeATImOEL 1 OIKOVOLUKT
katdotaon. To mpodypappo petop-
pvOuicewv g KvPépynong g No-
TG AQPPIKNG OVOUEVETOL VA GUUPA-
Aet ot Peitioomn TOL EMEVOLTIKOV
KMUOTOG KOl TOV VTOPYOVGHOV VTO-
OOU®V, HE EUPAOCT OTNV EMEKTAOM
TOU OIKTVOV JLVOUNG TMAEKTPIKNG
evépyelog Kot oty avopaduon tov

owdnpodpopkov dwktvov. Ot petap-
pvluicelg, ot omoleg meprhappdvovv
EMIONG TNV AMOTELECUATIKOTEPT AEL-
TOVPYIO TOV KPOATIKAOV EMLYEPT|CEDV
Kot ™ PeATioTonoinon TV eQodia-
OTIKOV aAVGIdwV, Ba propovcay va
001N YNGOLV GE OIKOVOUIKY OvATTLEN,
avénon enevdvcEmV Kot Onpovpyio
véwv Bécewv epyaciag.

Ta dnUociovopiKd HETPA TOL £XOVV
oeBel yio tov eEopboroyiond tv
onuociov damaveav  &govv  BeTikd
avTIKTUTTO 01N PLOCIUOTNTO TOVL YPE-
ovc. To dnuodco ypéog dev Ba on-
LEWOOEL aVENON Kol OVOUEVETOL VL
KopovOel ota ida emineda.

H éxBeon avaeépet eniong tig onpa-
VIIKOTEPEG TPOKANGCELS TOL OVTULE-
toniler 1 Notw Aepikn (7. vynin
avepyla, VYNAO OGO YPEog KAT.).
Kotd 10 mepacpévo €tog, vmnpe
TTOTIKY TAON NG KOTOVOAMTIKNG
EUMIGTOGVVNG KOl €MOEivon Tov
EMLYEPNUOTIKOD KATLATOG.
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H avepyia xopouvdtav cuveymg o€ T0606T0 Ve
tov 30% Kou TpoPAémeTal va TopapEivEL GE VY-
AG emimeda To Tpoceyn dvo €. O TANOPIGHOG
Ba onuewwoet pukpn dvodo kat Bo avérbel o mo-
060010 3,6% o610 Téh0g ToVv 2026, evd Ba pelwOel
o€ 3,2% 1o 2027. Enpeuwwvetar 0Tt T0 Agképupplo
2025, o minbwpiopdc kopowvotav oto 3,4%, on-
HELDOVOVTOG HElGT GLUYKPLITIKA [ TO 2024.

EIIIXEIPHMATIKA NEA

H EE a@aipei ™q NoTwo A@pkn} a6 tov Kata-
A0Y0 YOPAOV DYNALOD KIVOHVOL

H Evponaikn Emutponn oagaipece ™ Notia
A@pin amd TOV KATAAOYO TOV YOPOV VYNAOD
Kwvovvov. Ev Aoym katdroyog Aapupdver vmodym
TIG TANPOPOPIEG TNG OUASOG PN LOTOOIKOVOLIKNG
opdong (FATF), ot omoieg apopovv cofapovg
KIVOOVOLG VOULIOTTOINGNG €000V OO TOPAVOLES
dpactnpotes. H amdeaon tg EE 1é0nke o¢
oV otg 29 lavovapiov. H Notio Agpikn| &iye
npootedel apywd oe avtd tov katdroyo ¢ EE
tov Avyovoto tov 2023, oG GLVERELD TNG GLUTE-
pianyng g ot ykpila Alota amnd v FATF.
Xoupova pe ™ vopobesio e EE, o1 ydpeg mov
Bewpovvtar 61l dgv PUmopovV Vo AVTILETOTICOVY
QTOTELECUATIKG TN VOMUOTOINGT €600V oo
TAPAVOUES  dPACTNPLOTNTES TAEIWVOLOVVTIOL (MG
VYN0 Kvdhvov.

To Yrnovpyeio Owovopkav g Notwag Aepiknig
youpétnoe v anoeact s EE ko og avaxoive-
o1 tov, eE€ppace TV atstodoéia Tov Yo evioyv-
on tov gunopikav oyécemv pe v EE kot v
TPOGEAKVOT TEPLGGOTEPMV EMEVOVGEWDV.

Avyopad gpyocstaciov tng Nissan am6 Tnv Chery

Atelodvon g Kwvelung avtofropnyoviag Chery
ot Notwo Appikn, KaBdg ev Aoyw etapeio Tpog-
Bn otV ayopd epyoctaciov g Nissan, 1o onoio
Bpioketar kovtd otnv mpwtevovoa [Ipetdpua.
[Ipoxertan vy gpyootdolo mov €xel mapovaia 60
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etov ot Notw Aepikr|. H coppwvia mpoPfAémet
) dwthpnon tov Bécemv gpyaciag kol TNV mpo-
oToGi0 TOV SIKUOUATOV TOV £pYalopévey g
Nissan and v avtokvntofopnyavia Chery.
Xopic apeiporia, ev Adym petafifacn onuato-
O0TEl [0 GNUOVTIKT OAAOYT] GTOV OUTOKIVITIOTL-
K6 KAado ¢ Notog Appikng, 6mov ta Kivelkd
OVTOKIVNTO KOTOAAUPAVOLY 0AOEVOL KO LEYOAD-
TEPO LEPIOIO AYOPAC GE GLYKPION HE OQLTOKIVITOL
amd GAAEG OVTAYOVIGTPLEG XDPES.

AnOKTNON EUTOPIKOV KEVTPOV omd tnv Fair-
vest Property

H Fairvest Property,  omoio amoteiel pio omd
TIG UEYOADTEPEG €TALPEIEG EMEVOVGEMV GE OKivN-
M mepovcio 6t NOTIL AQPiKY|, OmEKTNCE OVO
véa eumopikd kévrpa (Jozini Mall & Tugela Fer-
ry Mall), ocvvohkng oéilag, 674 ekatr povt
(mepimov 35,3 exot. gvp®). ARPOTEPA EUTOPIKAL
kévtpa PBpiokovror oty emapyio KwaZulu-Natal
GTNV OVOTOAIKT) TAELPE TNG YOPOGS.

INUEIDOVETOL OTL, O TOUENS TOV EUTOPIKMY 0KV -
tov ot NOTIw AQPiKY] ONUEIDOVEL PEYOADTEPN
Gvod0 o€ GYEON LE TO OKIoTIKA akivnta. Emiong,
0l TEPIOGOTEPEG EYYDPlEG Tpdmeleg dvvavtal va
xpnuratodoToovy €mg 75% g atiag ayopdg tov
EUTOPIKOV OKIVITOV.
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XPHMATOOIKONOMIKA

Meiomon kivdovov exévovong oe Notia A@pikn
H oavopaduion g motonmtikng a&lohdynong
g Notag Appikng and tov oiko a&lohdynong
S&P tov mepacpévo NoéuPplo avapévetor va
odnynoel og Pelwon Tov KOGTovg davelspov. H
GUVOAAQYLOTIKY] 10OTIUIOL TOV POVT £VOVIL TOL
dolapiov HITA onuewdvel ocvveyn oavotipmon
TOVG TEAEVTOIOVE UNVEG, LLE ATOTEAESUO, TNV HElm-
on TOV TIHOV  Tev woayouevov ayabov. To
spreads peTa&d TV HaKPOTPODESU®Y OHOAOY®OV
™G Notwag Agpikng ko twv HITA eiyov peiwbet
katd mepimov 170 povadeg Paong kotd ) dSudp-
ke Tov 2025, yeyovog mov vrodnimver OTL O
avTIANTTOg Kivovvog emévovong ot Nota Appt-
K1 €Y€L TEPLOPLOTEL.

Avartipnon tov pavt NoTwog AQpkng tTo Tpé-
YOV £T0G

‘ExBeon tg Goldman Sachs avapépetl 6t 10 €y-
Y®Opo vopopo pavt Bo cuveyicel vo avatipdTol
évavtt tov Ooi. HITA, to tpé)yov £€10C, OMM®G
dALmoTe GLVEPN TOVG TEAEVTOIOVS UNVEG, YEYOVOS
OV GLVEBOALE GTNV ODENCT TOV EIGAYOYDV TNG
Notog Appikng. Xto 1éhog Tov 2025, t0 pavt
elye onuelwoet dvodo katd 13% évavtt Tov dora-
piov, T0606Td TOL amoTELEl TV KaADTEPN EMidO-
on mov £xel kataypael ta televtaio 16 ypdvia.
Ot petappuBpicelg mov viomotel n KvPépvnon, o
onpoctlovopkd pétpa mov Exovv Anedel kot M
peiowon tov emrokiov and v Kevepum Tpdme-
o ovvéBorav otmv avoripmon tov povi. H
éxBeon avaeépel OTL TO POVT AVOUEVETOL ETTIONG
va o@eAnel amd v Avodo TV THOV TOV TOAD-
TIHOV PETOAM®V ov e&dyelt m NOTI A@pikn
(dwbéter 10 90% TV TayKOSHUIOV amodepdTov
otV xatnyopio Platinum Group Metals/PGM). H
Goldman Sachs onuewdver emiong 6tt mOAAOL
EMEVOLTEG GTPEPOVTOL TPOS OVOOVOUEVEG OYOPEC,
oOmov M gyymplo {TNON AVOKAUTTEL KOl 1 VO~
GLOTIKN TOAMTIKN YIVETOL AIYOTEPO TEPLOPIOTIKT).
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Epmopwo mieovaopa yio ) Notio A@puki)
2OUQoVE e TPOKOTAPKTIKA otowyeion Tov Ké-
vtpov Atebvovg Epmopiov (ITC) yuo to eEmtepikd
eumopo 1o domnuoe  lavovapiov-XentepPpiov
2025, ot e&aywyég aviABav og 76,6 d16. Evp®, Kot
ot eloay®yEg Yo TV 101a mepiodo rav 70,1 dio.
EVPD, ONUELOVOVTOG EUTOPIKO TAEOVOCUO TNG
16&ewg TV 6,5 d16. gvpd. Epnopikd miedvacpa
elye onuewwdel ko to 2024, dedopévov 4Tt O GL-
volkég e€aymyég Tov €tovg Ntav 102 d16. gvpd
Kot ot elsaymyés 93,5 o1e. evpd. H Kiva amotéhe-
GE€ TOV ONUAVIIKOTEPO EUTOPIKO €Tipo TG NO-
TG AQPIKNG, VO HETAED TOV ONUAVTIKOTEP®OV
EUTOPIKAOV ETAIPOV GLYKOTOAEYOVTOL €MiONG Ol
HITA, n T'eppavia ko 1 Ivdio.

popréyerg Yo To eE@TEPIKO EPTOPLO

Zyxetikd pe to €€MTEPIKO EUMOPLO, TPOPAETETAL
avénon tov eayoydv katd 1% 1o 2026 kot katd
2,4% 10 2027. Molovott dev £ovv OMUOGLELTEL
axopa otoyeio eEmteptkov gumopiov yuoo 0Ad-
KANPO TO TPONYOOUEVO £T0C, AVAUEVETOL LEIMON
TV eEayoyov kotd 2% 1o 2025. H adénon tov
daopav otig e€aymyég g Notog APpikng mpog
ti¢ HITA ovvéBale otnv avapevouevn peimon
tov eEayoydv. Ot HITA amotelovv Pacikd gumo-
po etaipo ™ Notwg Agpikng (mepimov 8%
TOV GLVOAMKOV e€aywymv g NA xatevBhveton
otig HITA). Ocov apopd otig elc0ymyE, M EKTi-
punon etvar 6t Bo onuewwdei emiong avénon to
emopeva 6vo €t (2,4% 1o 2026 wor 2,7% 10
2027).

Epnopwéc oyéoeig EALGOac-NoTiog A@pikiyg

SOUpoVa He To HEYPL OTIYUNG SlobEécIo oTaTL-
otk otoryeia Tov Kévrpov Aebvovg Epmopiov,
10 odotnua lavovapiov-ZentepPpiov 2025, ot
eMMVIKEG e€aymyég mpog Notar Appikr| aviABav
o€ mepimov 52 eK. VPO KOL Ol EICAYWOYEG TPOG
v EALGda og 208 ek. evpd. To didotnpa avtd,



ENHMEPQTIKO AEATIO

TO gUIOPIKO 160 VY10 NTOV EALEYUUATIKO YloL TNV
EAMGOa (-155,8 ex. evpm).

Ocov apopd oTo CNUAVTIKOTEPO TPOIOVTA GTIC
eEaymyéc g EALGSag mpog t NoTo Appikn, yio
10 2025, otV mpdTN 00N Elvar TO POPLOKEVTIK
npoiovta (15,3% eni TV cLVOAKOV eEaymYmV),
akolovOel  katnyopia T®V TPOIOVI®V TLTOYPO-
otog (8,2% tov eaywymv) kot oty Tpitn 0€om
elvar ddpopa e&aptnuarto yoo kivnmpes (4,8%
TOV eEoymymV). ZYETIKO UE TIC E0AYWOYEG OO
Not Appikn, oty Tpdt 0éom 10 2025 PBpicko-
vtal ta Tpoidvta alovpviov (49% enl twv cuvo-
MK®OV glo0ymymv), ot d0gvtepn B€on Ta oynuaTa
YL LETOPOPA epmopevdToV (26,2% ToV €160 y®-
YOV) Kot otV tpitn B€om mpoidvra dnwg aAevpia,
oKoveg (4,3% TtV E10aYOYOV).
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Mpo®Onon g dikang evepysroxng petdapo-
ong ot NotTwe A@pikn

Anpoctevtnke n emoto €kBeon g AebBvoig
Ouadag Etaipov (IPG) oyetwkd pe ™ olkoun
evepyelokn petdfaon otn Notio A@pikn Kot tnv
Pdodo mov £xel cuviedeoTel o Bépata kabapng
evépyelng. Xe ev AOym €kBeom avagipetol OtL M
IPG, n omoia amoteAeiton ond EE, Hvopévo Ba-
cihero, IN'oAMa, Teppavia, Aavio kot OAlavdia,
deopevetol va obéoel to mocd tov 13,7 dio.
O0A. YW OVATTVEN TEPICGOTEPWV OPACE®V LE
otdy0 TV evioyvon g Prdoiung avamtuéng, v
mpomOnon tov AIIE kot tov ekouyypovicud twv
VTOOOUMV dtavoung evépyelas. Emiong amotipd-
ton BeTikd M TPpOodog mov onueldOnke otn Notwa
AQpikn, TO TEPAGUEVO €TOG, OGOV 0POPA GTINV
VAOTOINOT UETAPPVOUICEDV GTOV EVEPYELNKO TO-
péa, tic emevovoelg oe AIIE, tv peyaddtepn
GUULETOYN TOL OIOTIKOV TOUED OTNV EVEPYELN
Kot TN PEATiOoN TG ACPAAELNG TOV EVEPYELAKOD
€POOIAGLLOV.

Znuewwveton 0Tt Katd ™ dudpkela tov 2025, 1 EE
elye avaKodGEL EMEVOLTIKO TakETO Yol T NOTIoL
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Appin| Yo d1dpopes dpAGEIS, GTO TAMIGLO TNG
otpatnyikng Global Gateway, pe ckomd v mpo-
®Onon enevohce®V PHEGH EMLYOPNYNOEMV Kol AN-
yng davelov and avarntvélakés tpaneleg Kabmg
eniong amd 1o OMUOclo kot WwTkd Topéa. Amo-
pociotnke, HETAEL GAA@V, va vrootnplyfoldv
EMEVOVGELS OE €pya MPAGIVOL VOPOYOVOVL, Eme-
Eepyaoia 0pLKTOV Kpiong onuaciog KTA.

Yopgovia yioe Aettovpyio vEOL TEPNATIKOD
otafpov vypagpiov oto Durban

Q¢ UEPOG TNG TOMTIKNG EVEPYEWKNG ULeTAPaong
g Notwg Appikng Bempeitor eniong n cvpeo-
via mov vreypaen tpoéceata petald e Efvikng
Apync Awpévav g Notwag Aepikng Transnet Ko
¢ Kowomnpa&iog Wasaa Cef Soc, oyetikd pe
Aertovpyio ko drayeipion véou TEpUATIKOL GTOO-
pov vypaepiov oto Apdvt tov Durban. Ev Aoym
cvoppmvia, 1 omoia givar 25eTobg dbpkelag Kot
avépyetal og 1,4 do. pavt (mepinov 73,6  exart.
€VPM), amookonmel oe KaBUPATEPES EVEPYELOKEG
Aoelg. Avtikatontpilel emiong v mpoO0OO TOL
éxel onuelwdel oty gpappoyn petappvbuicewv
OTIG EVEPYELNKEG VTOOOUES, TOV EKGLYYPOVIGUO
TOV APEVOV KOL TNV TPOGEAKVOT KEQAAAi®V amd
TOV WOUOTIKO TOUEN GE OTPATNYIKOVS EUTOPTIKOVG
KOl EVEPYELKOVG KOUPBOLG.
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AIEONEIX EKOEXEIX

Event: Indaba- Investing in African Mining
Duration: 9-12 February 2026

Organizer: Hyve Group Limited

Venue: Cape Town International

Convention Centre, South Africa

Tel : (+44) 20 3855 9557

E-mail: registration(@ miningindaba.com
Website: https://miningindaba.com

Event: Africa Energy Indaba
Duration: 3-5 March 2026

Organizer: Siyenza Management
Venue: Cape Town International
Convention Centre, South Africa

Tel : (+27) 11 463 9184

E-mail: info@energyindaba.co.za
Website: https://africaenergyindaba.com

Event: Sarcda Africa 2026
Duration: 4-6 March 2026
Organizer: Sarcda

Venue: Gallagher Convention Centre
Midrand, South Africa

Tel : (+27 11) 728 6668

E-mail: information@sarcda.co.za
Website: https://www.sarcda.co.za

Event: Hostex 2026 - Africa's food, drink and hospitality trade expo
Duration: 8-10 March 2026

Organizer: Montgomery Group Africa

Venue: Sandton Convention Centre,

Johannesburg, South Africa

Tel : (+27) 11 835 1565

E-mail: Lerato.Nako@montgomerygroup.com

Website: https://www.hostex.co.za

Event: Saphex-South Africa's Pharmaceutical Fair
Duration: 25-26 March 2026

Organizer: Saphex

Venue: Sandton Convention Centre

Johannesburg, South Africa

Tel : (+27) 11 779 0000

E-mail: saphex@fpsevents.com

Website: https://saphex.co.za

Event: Homemakers Fair

Duration: 27-29 March 2026

Organizer: Homemakers

Venue: Kyalami grand prix circuit

Cnr R55 & Allandale Road

Kyalami, Midrand, South Africa

Tel : (+27) 86 111 4663

E-mail: expo@homemakers-sa.co.za

Website: https://www.homemakersonline.co.za
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