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(Georgian National Energy And Water Supply Regulatory 
Commission/ GNERC)  
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 (National 
Integrated Energy and Climate Plan) 

. 
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 , 
 

 

                                                             
1 Secretariat, 2022 Annual Implementation Report of the Acquis under the Treaty 
Establishing the Energy Community 
2 https://www.iea.org/reports/georgia-energy-profile/overview 
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MW 

USD 
f

 

 

 -  

 

 
  

. 

 Georgian Energy 
Development Fund (GEDF)3

 

 

 
   

 
. 

    
 . 

-

, 
 . 

                                                             
3 https://gedf.com.ge/ 
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 USAID, 

4. 

 

 5. 

 

 "Georgian State Electrosystem",  
-2030, 

6. 

  
GiZ,  

 (NREAP), - 
20307. 

    
(National Integrated 

Energy and Climate Plan) 2021-20308. 

 , 

17,4% 

0,59% 
. 

  2021, UNPD, 

2050 (The Long-Term 
Low - Emission Development Strategy 2050)9. 

  

                                                             
4 https://www.decisionwaregroup.com/assets/wi-172_2017-09-14-georgia-s-low-
emission-develdevelopment-strategy_eng.pdf 
5https://www.economy.ge/uploads/files/2017/energy/samoqmedo_gegma/nreap_v
_3_eng_21022020.pdf 
6 https://www.gse.com.ge/sw/static/file/TYNDP_GE-2021-2031_ENG_NEW.pdf 
7https://policy.asiapacificenergy.org/sites/default/files/Georgia%27s%202030%20Clim
ate%20Change%20Strategy%20%28Mitigation%29.pdf 
8 https://nea.gov.ge/Ge/Download/PublicFile/3134 
9 https://www.undp.org/georgia/press-releases/paving-way-climate-proof-future 
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 104 10 
3.260,07MW 20,7MW

78% . 

MW 
 

MW 

 

 : 

1:  
 

1 Telasi JSC 
2 Energo-Pro JSC 
3 Georgian State Electrosystem JSC 
4 United Energy System SAKRUSENERGO JSC 
5 Energotrans LLC 
6 The Electricity Market Operator (ESCO) 
7 Khramhesi 1 JSC 
8 KHRAMHESI 2 JSC 
9 Georgian Water and Power LLC (Zhinvali HPP) 

10 Vardnili HPP Cascade LLC 
11 Enguri HPP LLC 
12 Eastern Energocorporation LLC (KHADORHESI) 
13 Mtkvari Energy LLC 
14 Vartsikhe 2005 LLC 
15 Zahesi JSC 
16 Georgian International Energy Corporation (Tbilsresi) 
17 Energia LLC 
18 Georgia-Urban Energy LLC (Faravanhesi) 
19 ABHES-ELECTRO LLC 
20 SKURIHESI LLC 
21 ENTO LLC (MISAKTSIELHESI) 
22 AKTSIA-94 LLC 

                                                             
10  



  
   

 

 
5 

23 G.B.G. LLC (Algetihesi) 
24 Ritseulahesi LLC 
25 Prime Energy LLC (INTSOBAHESI) 
26 Khertvithesi LLC 
27 Kindzmarauli Corporation JSC (Chalahesi) 
28 Kazbegihesi LLC 
29 Bakuri LLC (Machakhelahesi) 
30 Sanalia LLC 
31 Goresha LLC 
32 Rustav-hesi LLC 
33 Kabalhesi-2006 LLC 
34 Zahesi JSC (Chkhorotskuhesi, Kinkishahesi) 
35 Sulorhesi LLC 
36 Lopota Energy LLC 
37 Water Energy LLC (Okamihesi, Kazretihesi) 
38 Orba-2008 LLC (Zvaretihesi) 
39 Kekhvihesi LLC 
40 Global Energy LLC (Pantianihesi) 
41 Feri LLC (Khadorhesi-2) 
42 Khanhesi Egnate Dvalishvili JLC (Khanhesi) 
43 Mtsire Energy LLC (Achihesi) 
44 Adjara Textile LLC (Dagvahesi) 
45 Mtsire LLC 
46 Bakhvi Hydro Power LLC (Bakhvi 3 hesi) 
47 Energo Aragvi LLC (Aragvihesi) 
48 Geoenergy LLC (Akhmetahesi) 
49 MG Renewables LLC 
50 Kartli Wind Power Plant 
51 Dariali Energy JSC 
52 Agroenergy LLC 
53 Saguramo Energy LLC 
54 Dominion Energy LLC 
55 Energy Alliance Group LLC 
56 GGP LLC 
57 AB Energo LLC 
58 Kaskad Georgia LLC 
59 Alliance Energy Trading JSC 
60 Dominion Energy LLC 
61 Saga Trading LLC 
62 Energy LLC 
63 Energy Impex LLC 
64 Alliance Energy Trading JSC 
65 Energo-Pro Georgia Generation JSC 
66 Achar Energy-2007 JSC 



  
   

 

 
6 

67 Adjaristsqali Georgia LLC 
68 Marneulhesi 1931 LLC 
69 Hess I JSC 
70 Hydro Development Company LLC 
71 MG Algeti Hesi LLC 
72 Maksania 2014 LLC 
73 ERA Georgia LLC 
74 Kasleti 2 LLC 
75 Gpower LLC 
76 Gardabani TPP LLC 
77 Saqnakhshiri (GIG Group) LLC 
78 Svaneti Hydro JSC 
79 Stori Power LLC 
80 Hydro Georgia LLC 
81 Hydroenergy LLC 
82 Kheori Hesi LLC 
83 Jonouli 1 LLC 
84 Pshavi Hydro LLC 
85 Energy Investing and Trading Company LLC 
86 Iota Synergy LLC 
87 Energo Invest LLC 
88 Energetiki LLC 

: Georgian National Energy and Water Supply Regulatory Commission 

Masdar 

EDF 

 Inter 
Rao   Gardabani Holdings BV

 

 USD  
USD). 

 

  

75,61
 1% 

10,76%   

4,58 GW (3,37 19 
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   , 
 

11 

 

 
 

 11,1TWh(+3,14 2).  
 TWh(- ) 
 TWh(+ 19%) 
  3,8 (-4,22%). 

 2023: 

 

                                                             
11 www.gse.com.ge/sw/static/file/TYNDP_GE-2023-2033_GEO.pdf 
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ISO 9001:2008 - 02 

 - Term Low-Emission Development Strategy), 

  . 

6:  

   

 14.232,9 

  3.040,0 

  Kartli 83,8 

  11.109,1 

 1557,5 

 15.790,4 

  318,7 

  15.471,7 

: JSC Georgian State Electrosystem 

7:  

   

 14.169,2 

 2.902,5 

Telasi 213,6 

Telmico 3.050,9 

Energo Pro Georgia 587,1 

EP Georgia - Supply  3.902,9 

  3.512,1 

 1.001,9 

  300,6 

 14.788,4 

: JSC Georgian State Electrosystem 
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24,5TWh  

 

.3 1213 

 6.000 
  

 
15.000MW

TWh. 

. 

  
1.500MW 

TWh. 
  

  
 

1  

 

 IRENA 

                                                             
12 https://mepa.gov.ge/En/Files/ViewFile/50123 
13 https://www.irena.org/-
/media/Files/IRENA/Agency/Statistics/Statistical_Profiles/Eurasia/Georgia_Eurasia_RE_
SP.pdf 
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 1.250-
1.800 KWh/m2 KWh/m2, 

   250-280 
 -

.  
12TWh. 

2  

 IRENA 

   
2  , 3,02  

  

  
 

3  

 

 IRENA 
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 m3. 

C 
 160.000m3. 

   
 

 
 

14: 

 MW MW  
 MW MW  

 

.
-  

 
USD 

 

       Georgian Energy 
Development Fund   Public Private Partnership Agency: 

8:  

   

KW/h) 

 
( USD) 

 
 Nigoza WPP 50 MW 232  Shida  

Kaspi,  Nigoza 
65,891 

Zeda Tseva WPP 50 MW 188,74   
Zestaponi,  Zeda 
Tseva 

66 

Rikoti WPP 20 MW 79   24,7 

                                                             
14https://unece.org/fileadmin/DAM/energy/se/pp/gere/GERE.6_Oct.2019/2_RE_Aucti
ons/2_M.Arabidze_Georgia.6th.GERE.pdf 
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Zestaponi,  Zeda 
Tseva 

Skra WPP 20,7 MW 85,23  Shida 
Gori,  Skra 

23,3 

 Paldo HPP 5,33 MW 37  
 Paldo 

10,66 

Tskhenistskali HPP 9,3 MW 63,1  Samegreli-Zemo 
Svaneti 

14,5 

Okalmakhe HPP 10,7 MW 45,88  Samegreli-Zemo 
Svaneti 

15,01 

Magana HPP 16,36 MW 78,02  Samegreli-Zemo 
Svaneti 

22,2 

 Georgian Energy Development Fund, Public Private Partnership Agency 

15  

Imereti 104MW, Rikoti-Phona 20MW, Kartli-2 250MW, 
Tbilisi 54MW, Zestaponi 50MW, Nigoza 50MW, Kaspi 54MW, Didebula 
21MW, Ruisi 8MW. 

Udadno 5MW, Phlavi 7MW, Gardabani 50MW, 
Marneuli 20MW, Geosolar 9MW, Sagarejo 25MW. 

Kirnati 51,25MW, Khobi 46,7MW ,Mtkvari 
53MW, Mestiachala-1 20MW, Stori 20,03MW, Samkuristskali-2 26,28MW, 
Metekhi-1 36,73MW, Ghebi 14,34MW, Chiora 14,15,MW, Zoti 44,31MW. 

 Masdar 
Georgian Energy Development Fund, 

MW 
 

                                                             
15 https://mepa.gov.ge/En/Files/ViewFile/50123 
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 KfW, 

 

 

 

 
 

  



  
   

 

 
21 

.   

 

 TWh. 

 

4 , 2022 

 

: ESCO, GSE (Galt & Taggart Research, 14.02.2023) 

5:  , 
2022, GWh 

   2022 

 7.307 6.858 14.165 

 +9,8% -3% +3,2% 

 1.689 1.340 3.029 

 +6,6% -2,4% +2,5% 

 2.006 1.720 3.726 

 +33,4% -16,1% +4,8% 

 
(Telmico, EPG Supply) 

3.613 3.798 7.411 

 +1,2% +4,1% +2,7% 

: ESCO, GSE (Galt & Taggart Research, 14.02.2023) 
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6 , 
 

 

: ESCO, GNERC (Galt & Taggart Research, 14.02.2023) 

9:  

 
 

 

 +3,2% 100,0% 

 +2,5% 21,4% 

 +4,8% 26,3% 

 +2,7% 52,3% 

EPG Supply +0,3% 31,2% 

Telmico +6,3% 21,2% 

: ESCO, GNERC (Galt & Taggart Research, 14.02.2023) 

 
  '  

 
. USD 8,7 

USc/kWh %. 

 

 



  
   

 

 
23 

 
    

  
 ). 

7 GWh) 

 

:ESCO, GSE (Galt & Taggart Research, 14.02.2023) 

8  

 

: Geostat, ESCO, GSE (Galt & Taggart Research, 14.02.2023) 

  -
- 

2022,  
0,9TWh   
3,2   

+84,3%). 

 
D 

Tbilisi Investment Group 



  
   

 

 
24 

(https://www.companyinfo.ge/ka/corporations/268050) Inter Rao 
Georgia (https://www.interrao.ru/agm2023/) Adjaristskali Georgia 
(https://agl.com.ge/new/about/). 

 

1. 

 
2.  

. 
3. 

. 

9: 
(TWh) 

 

:GNERC (Galt & Taggart Research, 14.02.2023) 

 
  
2021).

 
  

 
-  



  
   

 

 
25 

 
 USc4,5/kWh ( . . Mtkvari Energy). 

10 TWh) 

 

: GNERC (Galt & Taggart Research, 14.02.2023) 

10  

 
 

 

 +7,7% 100% 

 -23,6% 9,7% 

 +12,6% 90,3% 

TPPs +42,4% 21,5% 

WPPs +5% 0,6% 

HPPs +5,8% 68,3% 

Enguri Vardnili +4,5% 28,6% 

HPPs +0,3% 17,7% 

HPPs +12,5% 22% 

: GNERC (Galt & Taggart Research, 14.02.2023) 

TWh 



  
   

 

 
26 

 

- USD/kWh (+55,5% 
 

- USD/kWh. 
- USc/kWh 

16  

11: , 2022 

 

: GNERC (Galt & Taggart Research, 14.02.2023) 

, 
 . USD . 

USD.
  TWh  

TWh. 

  

                                                             
16 Galt&Taggart
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12 , TWh 

 

: GNERC (Galt & Taggart Research, 14.02.2023) 

13 , USD 

 

: GNERC (Galt & Taggart Research, 14.02.2023) 
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ISO 9001:2008 - 02 

.  

 

.  

 

 
 

Black Sea Submarine Cable18 

  

1.000 MW   
 

 

 
  

. 

  
 

 
. 

   
 . 

                                                             
18 https://www.gse.com.ge/communication/news/2022/Georgia-Romania-Black-Sea-
Submarine-Interconnection-Cable-Project-Feasibility-Study-to-be-Conducted 
https://www.cesi.it/news/2023/cesi-new-important-steps-in-the-black-sea-submarine-
cable-project/ 
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JSC "Georgian Energy Exchange" (SENB)   04.12.2019, 
  JSC "State Electric System of Georgia"   JSC "Commercial 

Operator of the Electric Energy System". 
  

01.07.
 

 

SENB, 

SENB 

  
 

. 

SENB 
MTX COMMODITIES. SENB 

Nord Pool

(APEx). 

. 

 

Contract for Difference 

 
27/3/2023 

- - 70 MW, 
- 

- 10 MW. 

  
, 250 MW 

. 
                                                             
19 https://genex.ge/ 
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CfD 

bankability). 

Feed-in Premium 

feed-in premium 
 , 

   
 

Green Certificates 

GSE  

 

 

 

   
 

. 

  

i.  EBRD
7 

 https://www.ebrd.com/work-with-
us/project-finance/project-summary-
documents.html?c11=on&s2=on&keywordSearch=# 

ii. 

 https://ebrdgeff.com/georgia/en/financing/ 

iii. EIB 0,11 



  
   

 

 
34 

 https://www.eib.org/en/projects/regions/eastern-
neighbours/georgia/index.htm 

iv. 
 

v.  KfW 

 
https://www.kfw-entwicklungsbank.de/International-financing/KfW-
Development-Bank/Local-presence/Europe/Georgia/ 

vi.  Agence 
Française de Développement/ AFD) 

. 
 https://www.afd.fr/fr/carte-des-

projets/accompagner-les-reformes-du-secteur-de-lenergie 

vii. International Bank for 
Reconstruction and Development (IBRD)  

.  

https://projects.worldbank.org/en/projects-operations/project-
detail/P177797 

viii. USAID), 
. 

 

https://results.usaid.gov/results/country/georgia?fiscalYear=2021 

ix. 

USD.  
https://www.adb.org/countries/georgia/overview 

x.  Asian Infrastructure Investment Bank ,  
   .  : 

https://www.aiib.org/en/projects/list/year/All/member/Georgia/sec
tor/Energy/financing_type/All/status/All 

xi.  JICA), 
 

: 
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https://www.jica.go.jp/georgia/english/index.html 

xii. Georgian Energy Development Fund 

  : https://gedf.com.ge/ 

xiii.  Caucasus Clean Energy Holding (CCEH), 
,  

. 
 : https://www.cceh.ge/eng/home 

 

.2   

  . 

 

 
 

 

 

 
  

- 

-  



  
   

 

 
36 

.   

 

 

20: 

  
" "21

 

 ). 

22:   

MW. 

 - 23:  
  

 

24: 

/  

25:   
  

MW . 

                                                             
20https://gnerc.org/files/Legal%20Acts%20in%20english/Energy%20Law%20-
%20English.pdf 
21https://esco.ge/files/data/Legislation/Concept_eng.pdf 
22https://matsne.gov.ge/ka/document/view/5636966?publication=0 

 
23https://matsne.gov.ge/en/document/view/4193442?publication=0 
24https://matsne.gov.ge/en/document/view/4737753?publication=1 
25https://matsne.gov.ge/ka/document/view/4914589?publication=0 (
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MW,  
 feasibility study

 CfD. 

 

.   

 
Georgian National Energy and Water Supply Regulatory Commission 

https://gnerc.org/en/home 

Georgian Renewable Energy Development Association 

https://en.greda.ge/ 

 

https://gedf.com.ge/index.php?run=home/home 

JSC Georgian State Electrosystem 

https://www.gse.com.ge/home 

JSC Electricity System Commercial Operator 

https://esco.ge/en 

JSC Georgian Energy Exchange 

https://genex.ge/en 

Ministry of Economy and Sustainable Development of Georgia 

https://www.economy.ge/?lang=en 

Enterprise Georgia 

https://www.enterprisegeorgia.gov.ge/en 

National Bank of Georgia 

https://nbg.gov.ge/en 

National Statistics Office of Georgia (Geostat) 

https://www.geostat.ge/en 

Galt & Taggart - Georgia's Energy Sector - Electricity Market Watch 

https://www.galtandtaggart.com/en/reports/research-reports?cat=2 


