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Nature of Investing in the United States: 

State, Local & Regional EDOs 

Regional Local State 
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DIGITAL SMES AND STARTUPS AS DRIVERS OF 

INNOVATION, JOBS & GROWTH  

Elements of a Successful Startup Ecosystem:  

 

 

Policy 

Culture 

Finance 

Market 

Talent 

Infrastructure  



THE DSM OPPORTUNITY  

Elements of a Successful Startup Ecosystem:  

 

 

Better online access to digital goods and 

services 

Digital Environment 

Digital as Driver for Growth, Startups & 

Digitised Economy 

 

+415bninGDPp.a. 
99 % of companies are SME's & Startups 

  

+ 7.000.000 jobs in ICT 
Gap of 900.000 ICT Jobs by 2020  

  

 510 Million Consumers  



HOW TO UNTAP THE FULL POTENTIAL OF DSM  

Regulation fit for the digital age  

Online Platforms 

Copyright, Data-Mining, User Generated 

Content  

Simple VAT rules, less Fragmentation  

Data Flows & Privacy 

Data Protection Rules 

Transatlantic Data Flows  

"We need a 12-lane digital Highway for 

Europe" Commissioner Oettinger  

Broadband connection 

Open Internet, Net Neutrality  
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2015 EU Data 

Enterprises having done electronic sales to other EU countries in the last calendar Year (2015) 
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European Commission, Digital Scoreboard 
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2015 Greece Data 

With an overall Connectivity score of 0.43 the country 

ranks 26th among EU countries. High speed Internet 

(at least 30 Mbps download) is available to only 36% 

of homes, far below the EU average of 71%.  

Only 44% of Greeks possess at 

least basic levels of digital skills 

can be an important barrier to 

the country’s economic 

development 

Greeks appear to refrain most from 

using the Internet when they need to 

make transactions, as Greece lags 

behind both in online banking and 

online shopping. 

Greek businesses need also to take advantage of 

the possibilities offered by on-line commerce. Very 

few SMEs in Greece sell online (6.1%) and even 

less sell online to other EU member states (3.4%). 

In both cases the figures have fallen compared to 

the previous year. 

Greece scores among the last in 

the EU and show that the level 

of sophistication of its services 

needs to improve significantly. 

1. Connectivity 

2. Human Capital 

3. Use of Internet 
4. Integration of Digital 

Technology 

5. Digital Public Services 

EU Average 

Average of countries falling behind 

EL 
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Greek start-up ecosystem  

Still in early days / first steps 

Compared to 3-4 years before, there are quite a 

few good teams & ideas 

First exits have been made (e-food, bug 

sense,…) 

Currently there are 5 VC funds for seed & early-

stage investments 

No VC funds for series A financing (2-10mio) 

Some promising Greek start-ups have received 

investments of foreign VCs (workable HR, 

taxibeat,…)  



WHAT IS VENTURE CAPITAL / PRIVATE EQUITY? 

 

 VC Value Chain 

 

 

 

 Smart Capital – especially NOT only money 
 

 

 

 

 Different actors at different stages of company development 

 

 

 

 

 

 

  

Lower 

Mid-Market 

Expansion/ 

Development 

Capital/Lower Mid-Market 

VC’s and PE Growth Funds 

Early 

Stage 

Business Angels & VC’s 

Technology Transfer 

Proof of Concept 

Business Angels 

Seed Stage 

https://www.youtube.com/watch?time_continue=3&v=Qhf4KSeSWIE
https://www.youtube.com/watch?time_continue=3&v=Qhf4KSeSWIE


IMPACT OF VENTURE CAPITAL 

 

 Jobs in “knowledge economy” 

 

 Export sophistication 

 

 Clusters and linkages 

 

 GDP effect 

 

 

  

https://www.youtube.com/watch?time_continue=3&v=Qhf4KSeSWIE
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